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Coalition’s Economic Ambition

“Business is the driver of economic growth
and innovation, and we need to take
urgent action to boost enterprise, support
green growth and build a new and more
responsible economic model”.

“To create a fairer and more balanced
economy, less dependent on a narrow
range of economic sectors, and where new
businesses and economic opportunities
are more evenly shared between regions
and industries”.




Local Growth

« Shifting power away from
central government to local
communities, citizens and
Independent providers.

* Recognising that where
drivers of growth are local,
decisions should be made
locally.




Invitation to Civic Leaders and

Business to submit proposals
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16 SE LEP proposals received

Legend
Coastal West Sussex
: SE Crossrail Corridor
Kent and Medway
I:l Gatwick Diamond
I I:l South East Midlands
I:l Enterprise M3
E Coastal to Capital

Solent

D SE Tourism

- TV Buckinghamshire

Surrey Connects

- Kent-Essex

- Hampshire

- Oxfordshire City Region
TV Berkshire

- EastSussex




Local Growth White Paper

« Sets out how local growth
will be delivered

Local growth:

* Local Enterprise
Partnerships

realising every place’s potential

* Regional Growth Fund

* Planning System reforms
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6 SE LEP proposals asked
to progress to next stage

Legend

South East Midlands
E Coastal to Capital
Solent
- Essex-kent-East Sussex

- Oxfordshire City Region
TV Berkshire




What will LEPs look like?

* Vision and strategic leadership to drive sustainable private
sector-led growth and job creation.

« White Paper sets out examples of what this could mean in
practice but is clear - form and function will be different in
different LEPs to meet local need.



Role of green low carbon economic

growth

White paper states:

“Efficient and sustainable use of the environment
now can stimulate growth through innovation,
resource efficiency and new markets.”



Green, low carbon economic growth

Local or Central?

« Green infrastructure — LEPs will need to consider what local
Infrastructure issues they can address to enable growth in this area.

 Green Low Carbon Clusters — LEPs will want to make the most of their
areas of strength or comparative advantage

« Stimulation of supply chains in green markets —The Government will
provide LEPs with information on emerging opportunities;

« Low carbon, green innovation — strategic innovation investment will be
taken forward centrally



Solent LEP Proposal

“Our vision is to create an environment that will
better facilitate economic growth and private
sector investment in the Solent area, allow
businesses to grow, become more profitable,
greener and enable new businesses to form and

prosper”



Solent LEP Proposal

Low Carbon Economic Area: private sector led bid to become a Low
Carbon Economic Area for the Maritime Environment and Ports.

*Regeneration - developing a coalition between the private, public and
voluntary and community sectors to continue the renaissance of the area
Including taking a leading role in the low carbon revolution

*Sustainable infrastructure strategy building on memorandums of
understanding with the Environment Agency Natural England and
Highways

‘Renewable and the low carbon economy - the Isle of Wight
businesses bring expertise and facilities that can provide a lead in this
area to the Solent LEP.



Regional Growth Fund

« Stimulate enterprise by providing support for projects and
programmes with significant potential for economic growth
and create additional sustainable private sector
employment; and

e support in particular those areas and communities that are
currently dependent on the public sector make the
transition to sustainable private sector-led growth and
prosperity.



Next Steps

« Still early days with much of the detall still to be worked up.
So now is the time to engage with the emerging LEPs and
help to influence thinking.




Any Questions?




